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P.O. Box 2950 S S e
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Honorable Judith T. Won Pat =
Speaker b
253 West O’Brien Drive bl

Hagdtfia, Guam 96910

RE: PL: 32-181 Reporiing Requirements \
Dear Governor Calvo & Speaker Won Pat:
Attached is a copy of Guam Housing Corporation’s February 2015 Unaudited Statement

of Revenue and Expenditure as required by PL 32-181 Chapter X111 Section 4.

If you have any questions or concerns regarding the above, please do not hesitate to call
me at 647-4143 ext. 134,

Sincerely,

'{aén C. Benavente

President

0262

590 8. Marine Corps Drive, Ste. 514 ITC Building, Tamuning, Guam 96931
Telephone Number (671) 647-4143/46 « Fax Number {671) 649-4144



Guam Housing Corporation
Statement of Revenues, Expenses and Changes in Net Position
From 2/1/72015 Through 2/28/2015

Prior Year Current
Current Period Actual Period Actual
Operating Revennes:
Interest on loans recenvable

Rental Income 41.661.02

interest on investments held by bond frostees 15.919.67
Loan orgination fees 6, 310.00 (.60
Late fees, service fees & retumn check fees 3,174 84 357798

Total Operating Revenues: 220,848 64

Operating Bxpenses’

Interest expense MREB 2032250 206991258

[nterest expense notes payable (.66 3.134.909
Salaries 99.142.07 1005,571.88
Bad deb and provision for loan losses 0.00 EIRRHY
Retrement contribuiions 32.391.62 3356502
Retiree supplemental, cols & heatth benefig 8.746.77 3198355
First Time Homeowner's Assistance Program .00 .00
Depreciation 1468157 1386442
Contractual services 3L R31.02 6.824.067
Professional services 6.658.86 495741
Rent R 754 50 873450
Oher 32348y 7040 85
Loan originafion costy .00 0G0

{ravel RS 0,00

Employvee benefus, other than retirement 669774 5370 96
Mantenance £41599 378263
Hond trusiee fees L 396,85 108350
Directors' fees 200,06 200.06
Loss on disposal of assets 0.06 0.06G

Total Operating Expenses: 23147438 235,120.34

Non-operating Revenue {Expenses)

[,
bt

Interest income on bank deposits 17494 .259.24
Gain/lloss) on asseis 0.60 0.GG
Other meome 42560 125.00

Total Non-operatmg Revenue {Expenses) 1,589.96 1.384.24
Change in net position {0,025 78) {9,301.2%)

Total ret position at beginning of month
40,857,817 .28 41,115.660.87

Net position at end of year 40,848.791.50 41,106,339 64
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Guam Housing Corporation

Statement of Revenues, Expenses and Changes in Net Position

Operating Revenues!
Inferest on loans receivable

Renral Income

Interest on investments held by bond wrusiees

Loan origination Bes
Late fees, service fees & return check foes

Total Operating Revenues

Orperating Expenses:
Inferest expense MRB
Interest expense notes payable
Salaries
Bad debis and provision for foan losses

Retirement coniributions

Retiree supplemental. cola & health benefits

From 107172014 Through 2/2872013

Current Year Actual

633,724.58
$11 40608
40,474,253
12,624,006
1645952

177.688.41

61250
.00
36199319
.60
17283749

EEWER .3

Furst Time Homeowner's Assistance Program .04

Dreprectahion
Contractual services
Professional services
Rent

Other

Loan origmation costs
Fravel

Emplovee benetits, other than renrement
Maintonance

Bond trustes fees
[rectory fees

Total Operating Expenses:

Noen-operating Revenue (Expenses}
Interest mcome on bank deposits
Giain/{toss) on sale of assess
Cither income

Loss on disposal of assets

Total Non-operating Revenue (Expenses)

Change 1 net position
Total net position at beginning of vear

Total net position of end of year

7349194
41.384.42
35409342

4377230

800,00
1.230,397 .94

591575
0.00
4.099.90
.00
C10.015.6%

(92,693.88)

40,941 48538

Prior Year Actual

63349968

4003 264 5

7.064.61

19,993 59

1 18778808

104.056 25
22071 12
S61.219.47
1192 00
167,448 69
EERS NS
0.60
68.706.50
4041016
24,405 83
43.772.50
77298 69
4380 7%
(.00
20.043.62
1216751
$.417.50
SO0 .0
1,182,706.37

5.664.66
0.00
994.99
0.60
6.639.65

11,741.36

41.094 61828

0,848,791 .50
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41,106,359.64






